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Body 


ENERGY 
BP Supports Resolution On Climate Transparency 


BP plans to release more information about how new energy exploration and production projects would affect its 
pledge to reduce greenhouse gas emissions, the company said Friday, reflecting investor pressure to put global 
warming on boardroom agendas. 


BP said it would support a shareholder resolution from the Climate Action 100+ initiative, a group of institutional 
investors who have called on the company to improve corporate reporting and transparency on risks related to 
climate change. 


The resolution, to be put to shareholders in May at the annual general meeting, calls for BP to state how it 
evaluates whether new capital expenditures are consistent with its pledge to reduce greenhouse gas emissions in 
line with the Paris climate accord. The pact aims to limit global temperature increases by the end of the century to 
less than 2 degrees Celsius (3.6 degrees Fahrenheit) above preindustrial levels. AP 


AUTOMOBILES 
In China, Tesla Begins Sales of Cheaper Model 3 


Tesla Inc. said it would start taking orders in China on Friday for a lower-priced version of its Model 3 car, as it 
seeks to accelerate sales in the country amid trade friction between Washington and Beijing. 


Tesla said that Chinese customers would be allowed to place orders for a long range, rear-wheel-drive Model 3 
variant whose price will start at 433,000 yuan ($64,300.56). 


Previously, the starting price for a Model 3 in China was 499,000 yuan, for an all-wheel-drive long-range version. 
Tesla said earlier that it planned to start delivering Model 3 cars to customers in China in March. 


Tesla imports all the cars it sells in China but is building a factory in Shanghai that will manufacture Model 3 cars. 


"It's very important to get those cars, especially to China, as soon as possible," said Elon Musk, Tesla's chief 
executive. "We hope the trade negotiations go well, but it's not clear. But we need to get them there while there's 
sort of a de facto -- sort of a truce on the tariff war." Reuters 


FINANCE 


The Digest 
Weak Quarter Is Marring Deutsche's Return to Black 


A bigger than expected loss in the fourth quarter and weakness at its investment bank overshadowed the first 
annual profit in four years for Deutsche Bank. 


Germany's largest lender has been trying to turn itself around under a new leadership, but has faced hurdles like 
allegations of money laundering, ratings downgrades and failed stress tests. 


Deutsche has also become the subject of rampant merger speculation, and Friday's earnings figures underscore 
that the company still has a long way ahead to post a sustainable profit. 


Time is running out for the bank to turn around on its own, making a merger with its rival Commerzbank more 
likely, two people with knowledge of the matter said. 


Results were a mixed bag, with Deutsche posting a full-year profit of 341 million euros (299 million pounds), 
compared with a net loss of 735 million euros in 2017. "Our return to profitability shows that Deutsche Bank is on 
the right track," said the bank's chief executive, Christian Sewing. Reuters 
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